
6am 7 8 9 10 11 12pm 1 2 3 4 5

8:30am - 3:30pm 
Cash or Securities Substitutions (TPR & GCF)

3:30pm - 5:15pm
End of Day 
TPR & GCF 
Settlement 
Process

6pm

5:15pm
Deadline for Returning 
Maturity Proceeds to 
Investors’ Account3

8:30am
Fedwire® Securities
Open

6:00pm
Fedwire® Funds

Close

3:30pm
Fedwire® Securities

Close

3:30pm
Funding Deadline for

TPR Settlement

3:30pm
Matched Trades Roll2

3:00pm
GCF Market

Close

Tri-Party Repo (TPR) and General Collateral Finance Repo (GCF®)1 Intra-day Timeline

1 GCF Repo® Service (hereinafter, “GCF”) is a registered service mark of the Fixed Income Clearing Corporation.
2 The process and timeline for rolling matched trades can differ by clearing bank, although generally similar during the end of day rolling settlement process. 
3 BNY Mellon is expected to complete the implementation of the target state in November 2014.

Tri-party Repo (TPR) / both TPR & GCF 

General Collateral Finance Repo® (GCF) 

Fedwire® Securities / Fedwire® Funds

J.P. Morgan Chase (JPMC)

6:30am
Start of 
TPR & GCF 
Trading Day

7:30am
GCF Interbank 
Unwind

7:00am7
GCF Market

Opens
For Trade Input

4:15pm
Deadline for Initiating 
First Rolling Settlement 
Batch (JPMC)

4:30pm
GCF Collateral 
Allocation Deadline 
For Repo Dealers
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